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(Business Trust Registration Number 2007001) 

(Constituted in the Republic of Singapore as a business trust  

pursuant to a trust deed dated 5 January 2007 (as amended)) 

 

ANNOUNCEMENT  

 

INITIAL COMPLETION IN EUROPEAN ONSHORE WIND PLATFORM 

 

Keppel Infrastructure Fund Management Pte. Ltd. (the “KIT Trustee-Manager”), acting in its capacity 

as trustee-manager of Keppel Infrastructure Trust, refers to its announcement dated 13 July 2022 (the 

“Investment Announcement”) in relation to its proposed joint venture with Keppel Renewable 

Investments Pte. Ltd. and co-investment in a diversified portfolio of operational and pipeline onshore 

wind projects across Norway, Sweden and the United Kingdom sponsored by Fred. Olsen Renewables 

AS. All capitalised terms used but not defined herein shall, unless otherwise defined or the context 

otherwise requires, have the same meaning given to them in the Investment Announcement.  

The KIT Trustee-Manager is pleased to announce that the closing deliverables were completed on 9 

September 2022 with the parties agreeing that the effective date of Initial Completion had taken place 

on 8 September 2022. The purchase price of JVCo’s interest in the Initial Portfolio is approximately 

€58.7 million (S$85.7 million)1. 

 

 

 

BY ORDER OF THE BOARD 

KEPPEL INFRASTRUCTURE FUND MANAGEMENT PTE. LTD. 

(Company Registration Number: 200803959H) 

As Trustee-Manager of Keppel Infrastructure Trust 

 

Darren Tan  

Company Secretary 

12 September 2022 

 

  

 
1 Assuming an SGD:EUR exchange rate of 1.46  



2 
 

IMPORTANT NOTICE 

The value of Units and the income derived from them may fall as well as rise. Units are not obligations 

of, deposits in, or guaranteed by, the KIT Trustee-Manager or any of its affiliates. An investment in Units 

is subject to investment risks, including the possible loss of the principal amount invested. Investors 

have no right to request the KIT Trustee-Manager to redeem their Units while the Units are listed. It is 

intended that Unitholders may only deal in their Units through trading on the SGX-ST. Listing of the 

Units on the SGX-ST does not guarantee a liquid market for the Units. This announcement is for 

information only and does not constitute an invitation or offer to acquire, purchase or subscribe for Units. 

The past performance of KIT is not necessarily indicative of the future performance of KIT. This 

announcement may contain forward-looking statements that involve assumptions, risks and 

uncertainties. Actual future performance, outcomes and results may differ materially from those 

expressed in forward-looking statements as a result of a number of risks, uncertainties and 

assumptions. Representative examples of these factors include (without limitation) general industry and 

economic conditions, interest rate trends, cost of capital and capital availability, competition from other 

developments or companies, changes in operating expenses (including employee wages, benefits and 

training costs), governmental and public policy changes and the continued availability of financing in 

the amounts and the terms necessary to support future business. You are cautioned not to place undue 

reliance on these forward-looking statements, which are based on the KIT Trustee-Manager’s current 

view on future events.  

 

 


